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Preface 

The 28th annual meeting of the Business History Conference 
was held on April 15-17, 1982, in St. Paul, Minnesota as part of 
the James J. Hill Reference Library's celebration of the opening 
of the Hill Papers. Local arrangements were handled by Virgil 
Massman, Director of the Hill Library; Thomas White, Curator of 
the Hill Papers; and Robert Frame, III, of the Hill Library. The 
membership were guests of the Library for a cocktail party and 
for dinner at the Minnesota Club. The Burlington Northern 
Railroad, Mr. Richard Grayson, Chief Executive Officer and 
President, provided us with meeting facilities at the Burlington 
Northern corporate headquarters. 

The BHC President-Elect, Fred Bateman, organized an 
outstanding program, highlighted by a discussion between the two 
leading experts on the modern corporation, Alfred D. Chandler of 
the Harvard Business School and Oliver E. Williamson of the 

University of Pennsylvania. The Lexington Group program was 
organized by Dan Rofsommer and began on Thursday afternoon (April 
15) wish a tour of the Burlington Northern Northtown yards 
followed by a special dinner at the Minnesota Club in honor of 
Richard Overton as guests of Burlington Northern. At the 
conclusion of the BHC meetings, many members enjoyed a guided 
tour of the St. Anthony Fall industrial area with Nicholas 
Westbrook and John Wickre of the Minnesota Historical Society and 
Robert Frame, III. 

Publication of the annual proceedings of the BHC under the 
title Business and Economic History, now in its eighth year, is 
made possible by the continuing support of Vernon K. Zimmerman, 
Dean of the College of Commerce and Business Administration, and 
Robert W. Resek, Director of the Bureau of Economic and Business 
Research, of the University of Illinois at Urbana-Champaign. 
Janet Fitch of the Bureau of Economic and Business Research is 



our technical editor and to her goes the credit for error-free 
printing and timely appearance. The handsome cover which first 
graced our 1981 volume was designed by Alice Waldoff of the 
Bureau who also found and secured our right to use the engraving 
of the city of Chicago. 

The Business History Conference is grateful to all these 
people who have made our meetings and publication on the 
proceedings possible and enjoyable. 

Jeremy Atack 
University of Illinois 
at Urbana-Champaign 
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