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Preface

The 31st annual meeting of the Business History Conference
took place on 14-16 March 1985 in New York thanks to the
initiative and drive of Barbara Kohn. She first suggested New
York as a meeting site for 1985 two years ago and worked
diligently organizing the local business community to support us
and co-opting friends and colleagues to help with the
arrangements, These local arrangements worked flawlessly thanks
to her and her colleagues: H. Peers Brewer at Manufacturers
Hanover Trust Company, Deborah Gardener at the New York
Stock Exchange, Bara Levin at Chemical Bank, and Anne Van
Camp at Chase Manhattan Bank, N.A..

THe program for these meetings was put together by Morton
Rothstein, our President-Elect, while Wayne Broehl organized the
successful reintroduction of a dissertation session to our annual
meetings. Our President, Irene Neu, delivered the Presidential
Address.

The meetings received generous hospitality and financial
support from the New York business community. We would
especially like to thank AT&T, The Chase Manhattan Bank, N.A.,
Chemical Bank, Citibank, Manufacturers Hanover Trust
Company, and the New York Stock Exchange.
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Business and Economic History is now in its eleventh year of
publication through the Bureau of Economic and Business
Research of the College of Commerce and Business
Administration at the University of Illinois. We are grateful for
the continued use of their facilities and technical editing and for
the support of Vernon K. Zimmerman, Dean of the College, and
Robert W. Resek, Director of the Bureau, that makes publication
possible. Janet Fitch provided technical editing and Alice
Waldoff designed the cover, which was first used in 1981.

Jeremy Atack

University of Illinois
at Urbana-Champaign

iv



Officers of the Business History Conference,
1985-6

President: Morton Rothstein

President-Elect: Glenn Porter

Past-President: Irene D. Neu
Secretary-Treasurer: Jeremy Atack

Trustees of the Business History Conference,
1985-6

Vincent Carosso
Fred V. Carstensen
Leslie Hannah
Albro Martin
Larry Neal
James Soltow
James C. Worthy



Contents

Preface

PRESIDENTIAL ADDRESS

My Nineteenth-Century Network: Erastus Corning,
Bejamin Ingham, Edmond Forstall
Irene D. Neu

ROUNDTABLE ON THE CAMERON-BOVYKIN PROJECT

Introduction to the Cameron-Bovykin Project
Rondo Cameron

American Private Banks in International Banking
and Industrial Finance, 1870-1914

ViINCENE P. CAFOSSOunnenenvereeceneerereersrssessorssssesssseressssssssessensssssssens

Foreign Banks and Foreign Investment in
the United States
Mira Wilkins

......

THE JACKSONIAN WAR REVISITED

New York State and the "Specie Crisis" of 1837
Barbara Oberg

vi

17

19

27

37



Lost Opportunities for Compromise in the Bank War:
A Reassessment of Jackson’s
Veto Message. (abstract)
Edwin J. Perkins....... rreesnserereeine 53

CAREERS AND FORMS IN THE EARLY STAGES
OF AMERICAN BANKING

The Development of Bankers: Career Patterns and
Corporate Form at the Manhattan Company, 1799-1842
Gregory S. HUNLET ..eeevseerereeererersrsrsssessasssssssnsssasssassssssssssssssanes 59

Antebellum Southern Bankers: Origins and Mobility
Larry Schweikart.. eeeteneerereeeasaesrebvnsretereaeressaranas 79

Early American Banking: The Significance of the
Corporate Form
Richard Sylla . 105

THE FABRIC OF EUROPEAN FINANCIAL INSTITUTIONS

Growth of Central Banking: The Societe Generale des
Pays-Bas and the Impact of the Function of General
State Cashier on Belgium’s Monetary System (1822-30)
JULIENNE M, LAUPEYSSERS auneeereereerereresessnsssnsirssessosessonsasrsssssssserasans 125

The Rise of a Financial Press: London and Amsterdam,
1681-1796. (abstract)
Larry Neal 139

AN EVOLVING NATIONAL MARKET

The Rise of the Modern Business Enterprise:
The Case of Citibank
Thomas F. Huertas 143

vii



A Comparative Analysis of the Early History of the
Southern and Northern Telephone Systems
Kenneth Lipartito 159

TWENTIETH CENTURY PROBLEMS AND OPPORTUNITIES

The Judicial Leap into the Glass-Steagall Ticket
Edwin W. Tucker . 179

THE HISTORY OF BUSINESS EDUCATION

The Managerial Ideology in Collegiate Business
Education
Steven A. Sass 199

DISSERTATION ABSTRACTS

Diffusion During Depression: The Adoption of the
Tractor by Illinois Farmers
Robert Charles Gral@m.......eereeveeceerseesessissssssssasssssssssessnsens 215

Ingenious Yankees: The Rise of the American System
of Manufactures in the Private Sector
Donald Hoke.............. " 223

The Decline and Rise of Charcoal Iron:
The Case of Canada
Kris E. Inwood 237

viii



